
 
 
 
OIC 33 - Information to be provided in the Explanatory Notes 
 
 
OIC 33 governs the transition to national accounting standards and is applicable to both the annual 
financial statements and the consolidated financial statements, with the financial year beginning on 
or after 1 January 2020 (however, retroactive application as early as 1 January 2019 is also possible). 
OIC 33 is intended for those companies that adopt different rules for preparing their financial 
statements; in the presumably most widespread situation, there will be a transition from IAS/IFRS 
to OIC rules. 
 
The objective of the standard is to provide information on the effects produced by the adoption of 
national accounting standards, by indicating both the impact that this change has on the opening 
balances of the financial statements, and the comparison with the balance sheet, profit and loss 
account and cash flow statement of the previous year, reported in the comparative financial 
statements. 
 
These effects must be clearly highlighted in the Notes to the Financial Statements, where, in addition 
to indicating the reasons that led to the changeover to national accounting standards and the date 
of transition, the following information must also be provided: 
 

a) A reconciliation of shareholders' equity showing the main differences due to the transition to 
national accounting standards that have led to an adjustment of the balances at the transition 
date and at the closing date of the comparative financial statements, as well as a 
reconciliation of the comparative income statement and the comprehensive income 
statement if presented on the basis of the previous set of accounting standards; these 
differences must be shown gross of the related tax effect, with separate evidence of the 
same. If the company presented a cash flow statement under the previous set of accounting 
standards, any significant adjustments made to the statement should be explained;  

b) the list of balance sheet items for which the company has made use of the exemptions 
provided for in Appendix A of the standard; 

c) the list of items in the financial statements and the reasons why the retroactive determination 
has proved impracticable despite all reasonable efforts, excessively onerous or the effects 
are immaterial; 

d) if the company has not retroactively applied national accounting standards to business 
combinations accounted for in accordance with the set of accounting rules followed in the 
previous financial statements, it must provide information in the notes on how the useful life 
of goodwill has been determined in accordance with the provisions of OIC 24 "Intangible 
Assets". 
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