
Extension of IPO bonus for SMEs 

The extension of the tax credit recognised on the listing costs of SMEs, originally included in the 
2018 Finance Act, has seen its extension for the current year in the 2021 Finance Act. This 
incentive is aimed at making it less expensive for SMEs to access regulated markets. 

The measure totals €30m while the maximum amount of tax credit per individual company is 
€500,000. The tax credit is granted on 50% of the consultancy costs incurred for the listing on the 
stock exchange. 

In particular, the expenses that benefit from the incentive are the costs that the Issuer incurs for 
the listing process, the main ones of which are the following: 

1. fixed advisory costs, which include the specific advice needed to assess the feasibility of
the listing and support the company in the listing process. Such as financial advisory costs,
legal, business, financial and tax due diligence, financial communication and investor
relations costs, and securities dematerialisation costs.

2. variable placement costs.

The incentive is intended for Small and Medium Enterprises (SMEs) that start a listing procedure 
on a regulated market or multilateral trading facilities of a Member State of the European Union or 
the European Economic Area by 2021. SMEs are defined as companies with annual work units 
between 10 and 250; annual turnover between 2 and 50 million Euros or annual balance sheet 
total between 2 and 43 million Euros. 

For further details on the terms and criteria for the implementation of the facilitation (procedures 
for access, granting and use of the benefit, possible cases of exclusion, required supporting 
documentation) please refer to the MISE decree of 23 April 2018 published in the Official Gazette 
no. 139 of 18/6/2018. 

It is estimated that there will be around 60 potential new quotations for the current year. 

We are confident that this incentive will contribute positively to the relaunch of our country and on 
the related economic growth also obtaining the effect of a greater diffusion of the capital market 
culture also among SMEs. 


